Paper / Subject Code: 44304 / Auditing - I

) 1
Duration: 2 = Hours

N.B: 1. Attempt all questions
2. Each questions carry 15 marks.

Q.1 A) State whether the following statements are true or false: (any 8)

Ma rks: 75

(8 marks)

1. In window dressing liabilities are overstated.
2. Auditing can be done by an employee of t_he,co_mpany.«'f?
3. Internal auditor has right to attend the meeting of the shareholders.
4. Concurrent audltor has to be an extemal audxtor only¢.
6.
T
8. No qualifications are prescrlb (
9. Vouching includes valuation: ¥
1

0. Contingent liabilities should:be
note. N

B) Match the following and‘-rew‘ri‘t‘eithe»Sentences: (any 7)

(7 marks)

Particulars .~ . 5 Documentary Evidence
Salaries & Wages - - Plant Register
Sales:Returi: . 570 Dividend Warrants -

Dividend RCCCIVed T R b

- Attendance records =

Travelling: Expenses

Bills Receivable book i«

’ '»_'Rental Recel‘ ts

e Cost Sheet

3

~Tenancy Agreemeént

Credit Note

“Imprest system -

£

Tickets

Reriewal Certificate

Q2. B) Discuss Continuous audit with its advantages and disadvantages?

Q3.

TR

Q2 4 ‘,Deﬁ:ne Audmng Eg(piziin,"iﬁe»‘l;aié_xo{pnnoiples of auditing?

A) Explam the contents of Audit working papers?
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(15 marks)

(15marks)
(08 marks)

(07 marks)

(08 marks)

(07 marks)
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Q4. A) Vouching is considered as essence of auditing? Discuss v - (08 marks)
B) How would an auditor verify Cash sales? ¢ o (07 marks)
OR B .

Q4A) How would an auditor vouch: Salaries and Wages? & 08mar}\s)

L e LT R BTSN E T st
a) True and Fair View Concept" - o ki
b) Internal Audit vs Extem’é_l;:Aud'j)t vl

¢) Verification vs Vq}’_x;éﬁi,;
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